
AGREEMENT AND AMENTENT OF LEASE
LU

THISTHI AGREEMENT AND AMENDMENT OP LEASE IS MADE THISTHI

BOT
DAY OF 1972 TIONAL

1W
IIRPORT

RECITALSRECITAL

1 ARTHUR J BELL LESSEE AND KING COUNTY POLITICAL

SUBDIVISION OF THE STATE OF WASHINGTON LESSOR HAVE HERE

TOFORE ENTERED INTO LEASE DATED THE 29TH DAY OCTOBER

1951 FOR TRACT OF LAND DESIGNATED AS TRACT CONSISTING

OF APPROXIMATELY 14850 SQUARE FEET ON KING COUNTY AIRPORT

BOEING FIELD WHICH LEASE WAS AMENDED THE 1ST DAY OF

DEC1956 SAID PREMISESPREMISE MORE SPECIFICALLY DESCRIBED AS

FOLLOWSFOLLOW

TRACT

BEGINNING AT THE NE CORNER OF THE SW OF SEC 28

TWP 24 N RGE EAST WL THENCE N 882545 W
ALONG SAID SEC 28 DISTANCE OF 679 FEET THENCE N
3846L8 W DISTANCE OF 882 FEET THENCE RIGHT 900

DISTANCE OF 15 FEET TO TRUE POINT OF BEGINNING

THENCE CONTINUING ON SAME LINE DISTANCE OF 90 FEET

THENCE LEFT 90 DISTANCE OF 165 FEET THENCE LEFT

90 DISTANCE OF 90 FEET THENCE LEFT 90 DISTANCE

OF 165 FEET TO THE TRUE POINT OF BEGINNING AN AREA OF

APPROXIMATELY 14850 SQUARE FEET

2 PARAGRAPH OF SAID LEASE PROVIDESPROVIDE THAT THE RENT SHALL BE

READJUSTED EVERY 5YEAR PERIOD OF THE TERM OF THE LEASE

3 IT IS MUTUALLY AGREED BETWEEN THE PARTIESPARTIE THAT THE EF
FECTIVE DATE OF ADJUSBUENT WILL BE APRIL 1972 FOR THE PERIOD

ENDING OCTOBER 31 1976

4 THE AGREED RENT 64 CENTSCENT PER FOOT PER ANNUM IS

PREDICATED UPON THE ASSUMPTION THAT LESSEE WILL PAY TAX

ON LESSEESLESSEE LEASEHOLD INTEREST BASED ON THE PIER 67S

DECISION PIER 67 INC VS KING COUNTY NO 40407 IT

IS AGREED THAT SHOULD ANY FUTURE LEGISLATION OR COURT ACTION

HAVE THE EFFECT OF EXEMPTING LESSEE FROM TAX ON THE LAUD

UNDER THE ABOVE DESCRIBED LEASE THAT LESSEE WILL PAY AN

ADDITIONAL NINETYNINE AND 41100 DOLLARSDOLLAR 9941 PER ANNUM

TOTAL OF 73 CENTSCENT PER FOOT PER ANNUM WHICH ADDITIONAL

RENT WILL BE EFFECTIVE AS OF THE DATE ANY SUCH LEGISLATION

OR COURT ACTION WILL EFFECT LEASEHOLD TAXES

AGREEMENT PUS

NOW THEREFORE

IN ACCORDANCE WITH THE FOREGOING RECITALSRECITAL LESSOR AND LESSEE AGREE AS FOLLOWSFOLLOW

EFFECTIVE APRIL 1972

PARAGRAPH OF THE LEASE AS AMENDED SHALL BE FURTHER AMENDED TO READ AS FOLLOWSFOLLOW

THE RENTAL TO BE PAID FOR SAID PREMISESPREMISE SHALL BE NINE HUNDRED FORTYEIGHT AND

54LOO
DOLLARSDOLLAR WHICH SHALL BE PAID MONTHLY AT THE RATE OF 7905 IN ADVANCE ON

THEFIRST DAY OF EACH AND EVERY MONTH THEREAFTER UNTIL THE NEXT READJUSTMENT

PERIOD WITH AN INCREASE OF NINETYNINE AND 41100 DOLLARSDOLLAR 9941 PER ANNUM

TO BE ADDED SHOULD THE BASISBASI OF THE LEASEHOLD TAX CHANGED AS OUTLINED IN

73
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ABOVE RECITAL 4 THISTHI INCREASE IF APPLICABLE WILL RAISE THE MONTHLY PAYMENT

TO NINETY AND 33100 DOLLARSDOLLAR 9033

IT IS AGREED THAT LESSEE WILL PAY AN AMOUNT OF ONE HUNDRED THIRTYONE AND

16100 DOLLARSDOLLAR 13116 TO BRING THE PRESENT 4950 DEPOSIT FOR THE LAST TWO

MONTHSMONTH RENT UP TO COINCIDE WITH THE PRESENT RATE SAID AMENDED DEPSIT WILL BE

THE SUM OF ONE HUNDRED EIGHTY AND 66100 DOLLARSDOLLAR 18066

EXCEPT AS HEREIN PROVIDED THE TERMSTERM AND CONDITIONSCONDITION OF SAID LEASE SHALL BE

AND REMAIN IN FULL FORCE AND EFFECT

IN WITNESSWITNES WHEREOF THISTHI AGREEMENT AND AMENDMENT IS EXECUTED IN TRIPLICATE

ON BEHALF OF THE LESSOR BY THE COUNTY EXECUTIVE AND ON BEHALF OF THE LESSEE

BY ARTHUR 3 BELL

KING COUNTY ASIUNGTON

BY 4T
J0N 0 SPELUIAN UG COT4Y EXECUTIVEDTE

APPROVED L72
TY PROSECUTING ATTORNEY

DATE ALL 97

IZSSE

BY
ARTHUR BELL

DATE 27
APPROVEDAIRPORT MANAGER

BYL LLJ

I 1
DATE
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I

STATE WASHINGTON

CRNTY OF KING

ON TDSTD DAY PERSORALLY APPEARED BEFORE ME THONASTHONA RYAN FOR JOHN D SP1LNAN
KNOWN TO BE THE COUNTY EXECUTIVE OF KING COUNTY WASHINGTON THE PERSON

WHC SIGNED THE ABOVE ARID FOREGOIRG INSTRUMENT FOR KING COUNTY FOR THE USESUSE
AND PIRPCSESPIRPCSE THEREIN STATED AND ACKNOWLEDGED TO ME THAT HE SIGNED THE SAME

AS THE FREE AND VOLUNTARY ACT AND DEED OF KING OURITY AND THAT HE WAS AUTHOR

IZED TO SO SIGN

GILER UNDER MY HAND AND OFFICIAL SEAL THISTHI 13 DAY OF JULY 1972

ARY PUBLIC AND OR THE STATE OF WASHINGTON

RESIDING AT CARNATTON

SF ATE OF WASHGTOM

COUNTY OF

STATE OF

COUNTY OF

ON TH DAY OF 194 BEFORE ME A NOTARY PUBLIC IN AND

FOR TH STE OF WASHINGOJI 1Y COMMISSIONED AND SWORN PERSONALLY CAME

Z7 E4I TO ME KNOWN TO BE THE MDI
VJCJUAL DESCRIBED IN AND EXECUTED THE WITHIN INSTRUMENT DIAC

KNOWLEDGED TO ME THAT SIGNED ARID SEALED THE SAME AS

FREE AND VOLUNTARY ACT AND DEED FOR THE USESUSE AND PURPOSESPURPOSE THEREIN MENT ONED

WITNESSWITNES MY HAND AND OFFICIAL SEAL THE DAY AND YEAR FIRST ABOVE WRITTEN
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